
 

 Trust and advisory services 

 UUBBII>><<TTrruusstteeee  SS..AA..  

SSiièèggee  ssoocciiaall::  3377AA,,  aavveennuuee  JJ..FF..  KKeennnneeddyy 
L-1855  LUXEMBOURG    

TTeell..  ++335522  2277  0044  8888  5566  6633  

FFaaxx  ++335522  2277  0044  8888  3366 

 

 

RR..CC..SS..  LLuuxxeemmbboouurrgg  BB..  115500660000    

CCoonnsseeiill  EEccoonnoommiiqquuee  

LLiicceennccee  NNuummbbeerr  1100000000221100//00  

TTVVAA  LLUU2233775566222211  

  

 

GGrroouuppee  BBaannccaaiirree  UUNNIIOONNEE  DDII  BBAANNCCHHEE  IITTAALLIIAANNEE  

RReeggiissttrree  IIttaalliieenn  ddeess  GGrroouuppeess  BBaannccaaiirreess  

CCooddee  33111111..22  

 

EE--mmaaiill::  iinnffoo@@uubbiittrruusstteeee..lluu 

 
To Euro 142,500,000 Class A Partly Paid Senior Asset-Backed Noteholders  

To Euro 7,500,000 Class B Partly Paid Junior Asset-Backed Noteholders  

 

 

 

Dear Sirs,  

 Re: Euro 142,500,000 Class A Partly Paid Senior Asset-Backed Notes ISIN XS1892590693 due October 2021 

and Euro 7,500,000 Class B Partly Paid Junior Asset-Backed Notes ISIN XS1892590859 due October 2021 

(hereinafter, the “Notes”) issued on October 16, 2018 by Sovereign Credit Opportunities SA acting in 

respect of its Compartment Trade Finance  

as far as the Notes are concerned, we hereby inform you that during the Collection Period ended on February 28, 2019: 

a) New Instalments in respect of the Notes have taken place for a global amount of EUR 32,602,500. 

As a result, the paid up amounts of the Notes as of February 28, 2019 are as follows: 

- Euro 130,260,000.00 as regards the Senior Notes, and 

- Euro 6,513,000.16 as regards the Junior Notes 

b) New Receivables have been purchased for a global amount of EUR 27,494,116.21 

c) No Collections were received 

d) Interests accrued as follows: 

- Euro 316,604.17 as regards the Senior Notes, and 

- Euro 5,065.67 as regards the Junior Notes 

e) The Cash reserve has been increased and on February 28, 2019 amounts to Euro 1.041.705. 

Yours sincerely, 

 

 

 

UBI Trustee SA 

in its capacity as 

Fiscal & Calculation Agent 
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